RESOLUTION NO., RA-306

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF COALINGA ACTING AS
SUCCESSOR AGENCY TO THE FORMER COALINGA REDEVELOPMENT AGENCY
AMENDING THE ENFORCEABLE OBLIGATION PAYMENT SCHEDULE

WHEREAS, Assembly Bill 1X 26 (the “Act”) became effective on June 29, 2011, and
among other things the Act required the Coalinga Redevelopment Agency (“Agency”) to adopt
an Enforceable Obligation Payment Schedule (“Schedule™) by August 26, 2011; and

WHEREAS, the Schedule was to list certain information regarding the enforceable obli-
gations (as defined in the Act) of the Agency through December 31, 2011; and

WHEREAS, this Board of Directors adopted the required Schedule by adoption of its
Resolution No. 295 on August 18, 2011; and

WHEREAS, section 34169(g)(2) of the Act permits the City Of Coalinga acting as Suc-
cessor Agency to amend the Schedule at any of the Successor Agency’s public meetings; and

WHEREAS, staff of City of Coalinga acting as Successor Agency have reviewed the
Schedule and the various obligations of the Successor Agency with the Successor Agency’s at-
torney and determined the Successor Agency has obligations that are enforceable obligations
payable beginning January 1, 2012, and so have prepared an Amended Schedule attached hereto
as Exhibit “A” listing such obligations; and

WHEREAS, this resolution supersedes and replaces resolution RA-305 adopted January
19, 2012,

NOW, THEREFORE, BE IT RESOLVED that the City of Coalinga acting as Successor
Agency to the former Coalinga Redevelopment Agency hereby adopts the Amended Enforceable
Obligation Payment Schedule attached as Exhibit “A,” and directs Successor Agency staff to
monitor and review Successor Agency obligations to ensure compliance with the Schedule and
the Act, and, if necessary, to prepare an amended Schedule to be considered and adopted by this
Board as necessary to comply with the Act.

BE IT FURTHER RESOLVED that the Amended Schedule shall be provided to the City,
as the Agency’s “Successor Agency,” with the understanding that the Successor Agency shall
make payments, according to the Schedule, which are due on and after February 1, 2012,

BE IT FURTHER RESOLVED that the City Manager, or designee, is authorized to take
such actions as are necessary and appropriate to implement this Resolution,

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately upon its
adoption.
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PASSED, APPROVED, AND ADOPTED by the City Council of the City of Coalinga acting as
successor agency to the former Coalinga Redevelopment Agency at a regular meeting this 5th
day of April 2012, by the following vote:

AYES: Oxborrow, Bourdeau, Garcia, Lander, Ramsey
NOES; None
ABSTAIN: None
ABSENT: None

APPROVED:

Los e,

Mayor d"’""h

ATTEST:

Deputy City Clerk




EXHIBIT A
Enforceable Obligation Payment Schedule
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